Annexure I

  OLYMPIA INDUSTRIES BERHAD

MATERIAL LITIGATIONS AS AT 8 FEBRUARY 2007 

Save as disclosed below, Olympia Industries Berhad (“OIB”) and its subsidiary companies are not engaged in any material litigation, claims or arbitration, either as plaintiff or defendant, and the Directors of OIB have no knowledge of any proceedings pending or threatened against OIB and/or its subsidiary companies or of any facts likely to give rise to any proceedings which may materially and adversely affect the position and/or business of OIB and its subsidiary companies: -

1. On 5 September 1996, Jati Erat Sdn. Bhd. (“Jati Erat”) issued a notice to City Land Sdn. Bhd. (“CLSB”), a wholly owned subsidiary of OIB, calling for arbitration of all disputes. CLSB is claiming RM2,880,108.00 for variations to works carried out on Lots 805, 806 & 813, Mukim Padang Temu, Daerah Melaka Tengah, Melaka and an order that CLSB is not entitled to impose liquidated and ascertained damages. The Director of the Kuala Lumpur Regional Centre has appointed the arbitrator on 6 December 1996 and the first preliminary meeting was held on 17 February 1997. It is CLSB’s defence that Jati Erat is precluded from claiming for additional works since the parties had agreed in the letter of award dated 26 April 1994 that the contract is a lump sum contract. CLSB is seeking liquidated and ascertained damages against Jati Erat until completion of the works. Jati Erat has been wound up by the Government of Malaysia on 16 November 2000. On 7 June 2004, the Department of Insolvency, Malaysia consented to the appointment of Jati Erat’s solicitors to proceed with the arbitration proceedings, subject to compliance of conditions imposed in the letter dated 7 June 2004 by Jati Erat’s solicitors, which have yet to be complied with. 

2. On 12 February 1998, Jupiter Securities Sdn. Bhd. (“JSSB”) commenced legal action against Datin Wo Tang Koi @ Wu Shya Kwee, Chang Kok Chuang, Chong Chi Siong and Dariel Loh Yuen Tuck (collectively “the Defendants”) at the Kuala Lumpur High Court (“KLHC”) under suit no: D1-22-249-1998 (“Current Suit”) for the recovery of approximately RM27,193,868 together with interest and costs.  JSSB’s claim relates to shares trading undertaken by the first, second and third defendants through the fourth defendant who was an employee of JSSB.  JSSB’s application to include Dato’ Wong See Wah (“Dato’ Wong”) as the fifth defendant in the Current Suit was not allowed and JSSB had on 21 March 2003 at the Kuala Lumpur High Court under suit no: D1-22-433-2003 (“Fresh Suit”) filed a legal action against Dato’ Wong for the recovery of RM27,193,867.72.  JSSB obtained judgment in default of defence against Dato’ Wong on 23 September 2003 but the Court has allowed Dato’ Wong’s application to set aside the Judgment in default of defence and ordered Dato’ Wong to file his defence.  JSSB’s application to consolidate the Fresh Suit with the Current Suit was allowed on 20 October 2003. The Judge dismissed Dato’ Wong’s application for security for costs (Enclosure 7) on 5 September 2005 and Dato’ Wong has filed a Notice of Appeal on 26 September 2005. On 17 May 2006, Dato’ Wong’s application to strike out the Current Suit (Enclosure 14) was dismissed with costs. The matter is now fixed for mention on 13 June 2007. 

3. On 17 February 1998, JSSB commenced legal action against Hee Kin Loong (“Hee”) at the Kuala Lumpur High Court under suit no: D5-22-288-1998 for the recovery of securities trading losses suffered by JSSB for the outstanding principal sum of RM3,417,807.39. On 16 February 2005 consent judgment has been recorded against Hee. Hee failed to comply with the terms of the said consent judgment and the whole outstanding amount of RM7,299,736.42 together with interest thereon at the rate of 8% per annum as at 9 September 2004 became due and payable. JSSB’s solicitors commenced bankruptcy proceedings against Hee on 4 October 2005. An application for substituted service of the bankruptcy notice has been filed on 20 November 2005. On 27 December 2006, the bankruptcy notice has been served to Hee by way of substituted service. Currently, the JSSB’s solicitors are in the midst of preparing the Creditors Petition. 
4. On 14 March 1998, JSSB commenced legal action against Dato’ Lim Hui Boon (“Dato’ Lim”) at the KLHC under suit no: D4-22-595-1998 for the sum of RM3,417,807.39. Dato’ Lim is the guarantor who guaranteed all the losses incurred by Hee Kin Loong (“Hee”) under Hee’s trading account. A notice of discontinuance of the suit was filed on 16 February 2005 after JSSB discovered that Dato’ Lim has been adjudicated a bankrupt by the High Court in the Republic of Singapore on 12 July 2002. The Proof Of Debt Form against Dato’ Lim has been filed with the Insolvency & Public Trustee’s Office of Singapore on 8 October 2004 for the amount outstanding of RM6,111,150.62 as at 12 July 2002. JSSB is waiting for a creditors meeting to be fixed. 

5. On 20 May 1998, JSSB commenced an action against Tan Chee Meng at the Kuala Lumpur High Court under suit no: D4-22-589-1998 in respect of securities trading losses suffered by JSSB for the outstanding principal sum of RM1,115,520.28. On 21 September 1999, Tan Chee Meng has been adjudicated a bankrupt by the High Court in the Republic of Singapore. The Proof Of Debt Form was filed on 22 March 2000 with the Insolvency & Public Trustee’s Office of Singapore for the amount outstanding as at 21 September 1999 of RM1,296,768.61.  JSSB is waiting for a creditors meeting to be fixed.
6. On 3 July 1998, Malaysian International Merchant Bankers Berhad (“MIMB”) commenced legal action against OIB and Mycom (as the corporate guarantor) at the KLHC under the civil suit no: D3-22-2981-98 for the repayment of approximately RM25,717,657 together with interest as at 1 July 1998 under a joint revolving credit facility and bank guarantee facility of RM25 million.  The facility has been sold to Danaharta on 17 October 1999. The legal action is currently kept in abeyance as the facility is in the process of being novated to Mycom Berhad as part of the restructuring scheme of OIB (“Restructuring Scheme”). 

7. On 20 July 1998, Arab Malaysian Bank Berhad (“AMBB”) commenced legal action against JSSB at the KLHC under suit no: D6-22-2468-98 and on 26 October 1998 commenced legal action against OIB (as the corporate guarantor), at the KLHC under suit no: D5-22-2734-1998 for repayment of approximately RM5,212,657.23 inclusive of interest as at 30 April 1998, under a revolving credit facility of RM5 million granted to JSSB. AMMB obtained summary judgment against OIB on 26 February 1999. OIB filed a notice of appeal dated 26 February 1999 against the decision of the Senior Assistant Registrar which appeal was dismissed with costs on 13 April 2006. The legal action against JSSB has been adjourned sine die. The facility is in the process of being restructured under the Restructuring Scheme. 

8. On 31 July 1998, Arab Malaysian Merchant Bank Bhd (“AMMB”) commenced legal action against DMRR and OIB (as the corporate guarantor), at the KLHC under suit no: D5-22-2655-1998 for the repayment of the syndicated term loan facility of RM80 million together with interest of approximately RM5,505,382,00 for the repayment of a notes issuance facility of RM5 million together with interest of approximately RM1,436,676 and for repayment of a revolving credit facility of RM11 million together with interest of approximately RM404,403 as at 26 May 1998.  The facilities had been sold to Danaharta. The legal action is currently kept in abeyance as the facilities are in the process of being restructured under the Restructuring Scheme. 
9. On 10 August 1998, Sabah Development Bank Berhad (“SDBB”) commenced legal action against OIB and Mycom (as the corporate guarantor) at the Kota Kinabalu High Court (“KKHC”) under suit no: K22-199 of 1998 for the repayment of approximately RM10,647,535.00 inclusive of interest as at 29 June 1998, under a revolving credit facility of RM10 million.  On 8 July 1999, SDBB obtained summary judgment against OIB and Mycom.  OIB and Mycom filed a notice of appeal dated 12 July 1999 to the Court of Appeal against the decision of the Deputy Registrar.  On 6 December 1999, OIB and Mycom obtained a stay of execution of the judgment until the hearing and disposal of the appeal. On 22 March 2005 the High Court Judge has struck out OIB and Mycom appeal with no order as to costs on the grounds that the SDBB’s claim will be resolved pursuant to Mycom’s purposed restructuring scheme. 

10. On 18 September 1998, AMMB commenced legal action against JSSB and OIB (as the corporate guarantor), at the KLHC under suit no: D4-22-3423-98 for the repayment of the principal sum of approximately RM8,304,364.95 together with interest of RM11,924.16 as at 30 July 1998, under a revolving credit facility of RM30 million.  AMMB has filed an application for summary judgement and the hearing date for the summary judgment application has been adjourned to 2 April 2007. The loan is being restructured under the Workout Proposal, which has been unconditionally approved by all relevant parties. 

11. On 12 October 1998, Arab Malaysian Finance Berhad (now known as AmFinance Berhad) commenced legal action against DMRR at the KLHC under suit no: D5-22-3468-98 for repayment of a corporate term loan facility of RM10 million together with interest of approximately RM547,493.00 as at 26 May 1998. The legal action is currently kept in abeyance as the facility is in the process of being restructured under the OIB Restructuring Scheme. 

12. On 4 November 1998, Sime Merchant Bankers Berhad (now known as Public Merchant Sdn Bhd) (“SMBB”) commenced legal action against OIB at the KLHC under suit no: D5-22-4067-98 for the repayment of approximately RM5,501,729.38 inclusive of interest as at 30 September 1998, under the revolving credit facility of RM5 million.  SMBB obtained summary judgment against OIB on 7 September 1999.  OIB filed a notice of appeal on 8 September 1999 which appeal was dismissed by the Court on 28 January 2000. The legal action is currently kept in abeyance as the facility is in the process of being restructured under the OIB Restructuring Scheme. 

13. On 14 January 1999, Jupiter Capital Sdn. Bhd. (“JCSB”) commenced legal action against Tan Lay Hiong and 2 others at the KLHC under suit no: D6-22-122-1999 for monies due and owing to JCSB under a loan cum margin facility agreement. The sum claimed is RM3,019,116.80 as at 17 December 1998 together with interest and costs. The matter is now fixed for case management on 3 April 2007. 

14. On 14 January 1999, JCSB commenced legal action against Chong Sin Wan and 2 others at the KLHC under suit no: D6-22-123-1999 for monies due and owing to JCSB under a loan cum margin facility agreement. The sum claimed is RM718,743.16 together with interest and costs. The matter is now fixed for case management on 3 April 2007. 
15. On 14 January 1999, JCSB commenced legal action against Ang Soon Tat and 2 others at the KLHC under suit no: D6-22-124-1999 for monies due and owing to JCSB under a loan cum margin facility agreement. The sum claimed is RM1,279,078.56 as at 5 January 1999 plus interest and costs. The matter is now fixed for case management on 3 April 2007. 

16. On 14 January 1999, JCSB commenced legal action against Low Lee Yoong and 2 others at the KLHC under suit no: D6-22-396-1999 for monies due and owing to JCSB under a margin facility agreement. The sum claimed is RM3,102,629.21 as at 17 December 1998 together with interest and costs. The matter is now fixed for case management on 3 April 2007. 

17. On 13 February 1999, RHB Bank Berhad (“RHB”) commenced legal action against OIB at the KLHC under suit no: D5-22-409-1999 for the repayment of approximately RM733,155.71 inclusive of interest as at 30 September 1998, under a term loan facility of RM3.6 million. OIB entered appearance on 6 May 1999 and filed its defence on 17 August 1999. The legal action is currently kept in abeyance as the facility is in the process of being restructured under the Restructuring Scheme. 

18. On 24 February 1999, JSSB commenced two separate legal actions against Value Capital Sdn. Bhd. (“VCSB”) at the KLHC under:  (1) suit no: D1-22-457-1999 in respect of securities trading losses suffered by JSSB for the outstanding principal sum of RM702,174.56 and interest under VCSB’s trading account no.VA 111. On 2 August 1999, JSSB obtained Judgement in Default against VCSB for the principal amount of RM702,174.56 together with interest. and; (2) suit no: D1-22-456-1999 in respect of securities trading losses suffered by JSSB for the outstanding principal sum of RM1,392,925.14 and interest under VCSB’s trading account no.VA 101. JSSB’s solicitors on 28 February 2000 has commenced winding up proceedings against VCSB via KLHC Companies (Winding-Up) No.D5-28-166-2000 in respect of VCSB’s failure to pay the judgment sum and obtained a winding-up order on 1 August 2000. On 7 December 2001 the solicitors filed a Proof Of Debt Form for the amount of RM806,416.87 and on 21 March 2002 filed a Proof Of Debt Form for the amount of RM1,656,535.49. JSSB is waiting for a creditors meeting to be fixed by the Department of Insolvency.
19. On 14 July 1999, Lion Construction & Engineering Sdn. Bhd. (“LCE”) filed an originating summons against DMRR at the KLHC under originating summons suit no: S5-24-4285 for the recovery of RM324,909.73 being LCE’s claim for works carried out for a 30 story office building project on Lot 238, Section 49, Kuala Lumpur. LCE’s application to convert the originating summons to a writ summons action has been allowed on 14 April 2003.  LCE has filed the writ of summons and statement of claim dated 4 April 2005 and DMRR has filed its defence and counter-claims dated 30 June 2005, claiming, amongst others, for liquidated damages of RM508,000.00. It is DMRR’s defence that pursuant to the supplemental agreement dated 13 September 1993 entered into between LCE and DMRR, the parties has agreed to absolve each other of all further claims therefore the supplemental agreement prohibits and/or estops LCE from claiming the RM324,909.73 from DMRR. LCE had filed its Reply and Defence to DMRR’s counterclaim on 27 July 2005. Thereafter, LCE had filed the Notice for Pre-Trial Case Management and on 3 August 2006, the Court had directed both parties to file the agreed and non-agreed documents, statement of agreed facts and principal issues to be tried by the next case management date on 6 December 2006. On 6 December 2006, the Statement of Agreed Facts and Statement of Issues to be tried has been fixed and served on DMRR. The Court has fixed the matter for trial on 29 August and 30 August 2007.  

20. On 14 July 1999, LCE commenced legal action against DMRR and CF Architect (“CFA”) at the KLHC under suit no: S2-24-1012-1999 for the recovery of RM1,686,287.33 being LCE’s claim for works carried out for the car park project on Lot 238, Section 49, Kuala Lumpur. DMRR filed its defence and counter-claim dated 25 April 2001 claiming, amongst others, liquidated damages of RM14,385,730.40. It is DMRR’s defence that pursuant to the supplemental agreement dated 13 September 1993 entered into between LCE and DMRR, the parties has agreed to absolve each other of all further claims therefore the supplemental agreement prohibits and/or estops LCE from claiming the RM1,686,287.33 from DMRR. On 22 November 2004, the Court has struck out LCE’s claim against DMRR on the grounds that LCE failed to comply with the Court’s direction. LCE has filed a notice of appeal dated 26 November 2004 to the Court of Appeal against the High Court’s decision and the appeal is currently pending. In the meantime, DMRR has proceeded with its counterclaim and had since filed its witness statement and the matter has been fixed for mention on 23 March 2007 pending the LCE’s appeal to the Court of Appeal against the decision in striking out the LCE’s claim. 

21. On 14 October 1999, Ng Poh Kwang (“Ng”) commenced legal action against Olympia Land Berhad (“OLB”) at the KLHC under suit no: D3-22-2789-99 for the recovery of outstanding fees of RM722,215.68 being Ng’s claim for the recovery of professional fees arising from the termination of his appointment as an architect. OLB has filed its defence and counter claim on 2 December 1999 claiming, amongst others, for damages of RM2,861,346.51 with interest. It is OLB’s defence that Ng breached his appointment and that he caused OLB to suffer loss and damages. Ng’s solicitors has obtained an order dated 27 February 2002 to discharge themselves as solicitors for Ng and till to-date Ng has not appointed any new solicitors to take over conduct of the legal action. The High Court has adjourned the matter sine die. 
22. On 15 October 1999, Poh Loy Earthworks Sdn. Bhd. (“Poh Loy”) commenced legal action against Mascon Sdn. Bhd. (“Mascon”), a 71% owned subsidiary of OIB, at the Kuala Lumpur High Court under suit no: S3-22-710-1999 for the recovery of RM4,785,105.69 being the balance contract sum for earthworks carried out by Poh Loy. Mascon filed an application dated 10 November 1999 to strike out Poh Loy’s action on the grounds that Poh Loy’s claim against Mascon has been discharged and settled in full, in consideration of Mascon assigning to Poh Loy, at the request of Poh Loy, the right to recover money up to a maximum sum of RM4,785,105.69 directly from Pelita Plus Sdn. Bhd. Mascon’s application to strike out Poh Loy’s action was dismissed by the Deputy Registrar on 16 June 2005 and a notice of appeal to the judge in chambers dated 23 June 2005 has been filed by Mascon. The Registrar has allowed Poh Loy’s application for summary judgment with cost on 13 January 2006. Mascon has appealed against the decision on 19 January 2006. Stay of execution was granted on 24 March 2006. The Court has directed the parties to file their respective written submission and the decision date has been fixed on 12 October 2006. The Court had dismissed Mascon’s appeal against the decision of the Senior Assistant Registrar’s decision on the summary judgment. On 13 October 2006, Poh Loy filed a winding up petition against Mascon which petition has been fixed for hearing on 14 February 2007. Meanwhile, Mascon has filed an appeal against the decision and an application for stay of execution/winding up on 2 November 2006. On 13 November 2006, the Court has granted an unconditional stay of the winding up petition pending the appeal to the Court of Appeal. On 14 February 2007, the matter has been adjourned pending a hearing date to be fixed for Poh Loy’s appeal against the decision of the Court in granting Mascon an unconditional stay of the winding up petition. (Updated as at 14/02/2007).

23. Jati Erat initiated arbitration proceedings against CLSB for the recovery of approximately RM2,854,206.07 for works carried out in the construction of the sea retaining wall. The parties have appointed the arbitrator and the first preliminary meeting was held on 9 September 2000. The parties have filed their respective points of claim and complied with the directions of the arbitrator. CLSB filed its defence and counterclaim against Jati Erat for failure to complete the construction of the sea wall and for loss of profit suffered in the delayed launch of the development by CLSB’s and financing costs as a result of Jati Erat terminating the contract. Jati Erat has been wound up on 16 November 2000 by the Government of Malaysia. On 6 February 2002, the arbitrator has withdrawn itself as arbitrator. On 7 June 2004, the Department of Insolvency, Malaysia consented to the appointment of Jati Erat’s solicitors to proceed with the arbitration proceedings, subject to compliance of conditions imposed in the letter dated 7 June 2004 by Jati Erat’s solicitors, which have yet to complied with. 

24. On 14 June 2000 JSSB commenced legal action against Nazli bte. Abdullah at the KLHC under suit no: D3-22-1092-2000 who was JSSB’s remisier in respect of contra losses suffered by JSSB of RM390,159.88, late payment charges of RM201,418.52 and bill of RM144,416.64. Summary judgment has been obtained on 16 July 2001. It was subsequently discovered that the defendant had already been adjudicated a bankrupt on 14 May 2001. The Proof Of Debt Form against the defendant has been filed on 7 January 2002 for the amount outstanding of RM470,355.75. There were 3 creditor’s meetings however there had not been any subsequent developments on the matter. 

25. On 7 July 2000, Jurutera Reka (“JR”) commenced legal action against OLB at the Kuala Lumpur Sessions Court (“KLSC”) under suit no: S11-52-7821 for the recovery of RM225,000.00 being JR’s claim for its fees as a consultant engineer in respect of its terminated services regarding Cadangan Pembangunan Rumah Kelab at Lot P.T. 1 to P.T. 6 Kawasan Bandar Xl, Melaka Raya, Melaka. OLB has filed its defence and counter claim on 14 November 2000 claiming, amongst others, damages of RM3,312,880.00. It is OLB’s defence that JR has failed in its contractual obligations causing OLB to suffer substantial loss and damages. Subsequently, the matter has been transferred to the KLHC as the counter claim of RM3,312,880.00 exceeds the jurisdiction of the Sessions Court. The High Court has yet to fix the matter for hearing. 

26. On 19 July 2000, Maswarna commenced legal action against Glasstech (M) Sdn. Bhd. (“Glasstech”) at the Shah Alam High Court (“SAHC”) under suit no. MT3-22-465-2000 for the recovery of RM626,472.22 being money due for paint coating services carried out by Maswarna in respect of aluminium extrusions and sections delivered by Glasstech to Maswarna. Maswarna has filed an application for summary judgement against Glasstech but the application was dismissed by the High Court on 31 May 2002 (“Order”).  Maswarna has filed an appeal against the Order on 6 June 2002 and the appeal is fixed for hearing on 23 March 2007. On 8 March 2005, Mascon, Maswarna and Glasstech had entered into an agreement to settle the principal sum of RM626,477.22. The settlement will be completed upon the issuance of Mycom New Shares (ICULS) under the Mycom Scheme. 

27. On 9 October 2001, Kurihara (Malaysia) Sdn. Bhd. (“Kurihara”) commenced legal action against Mascon at the KLHC under suit no: S5-22-994-2001 for the recovery of RM655,509.13 being Kurihara’s claim for carrying out air-conditioning, mechanical ventilation, electrical and telephone services at the KLCC Station.  Mascon has filed its statement of defence dated 6 December 2001 and an application to strike out Kurihara’s action, amongst others, on the grounds that Kurihara has agreed in the letter of award that all progressive payment claims by Kurihara will only be released to Kurihara within seven days upon Mascon’s receipt of the monies from the project owner. Mascon’s application for striking out was dismissed by the Registrar on 7 June 2002.  Mascon and Kurihara has agreed to settle the matter amicably by way of contra of properties and are in the process of negotiating the terms of the settlement. The matter is now fixed for hearing on 10 April 2007 to 12 April 2007. 
28. On 1 November 2001, JSSB commenced legal action against American Home Assurance (“AHA”) Company at the KLHC under suit no: D4-22-1926-2001 for the recovery of approximately RM31,274,870.74 pursuant to Stockbrokers In and Out Indemnity Policy. This claim relates to share trading transactions pertaining to three accounts maintained by JSSB. AHA filed an application to strike out JSSB’s claim which application was dismissed by the Court.  The Court has fixed 6 December 2005 for case management.  The parties have been directed by the Courts to file their written submission and the Court has fixed 13 March 2006 for decision. JSSB’s claim was dismissed with costs by the High Court on 15 May 2006. JSSB filed an appeal on 8 June 2006. The Court has yet to fix a mention date for JSSB’s appeal. 

29. On 8 January 2002, Mascon issued a notice to Insa Alliance Sdn. Bhd. (“Insa”) calling for arbitration of all disputes. Mascon is claiming for the recovery of approximately RM3,970,919.46, being the amount outstanding for works carried out by Mascon for 272 town houses at Puncak Perdana, Shah Alam. Insa filed its defence and counter-claimed against Mascon for RM7,513,588.00 being, amongst others, cost incurred in appointing third parties to complete the works and liquidated damages as a result of late delivery. It is Mascon’s defence to the counter-claim that any delay to the contract works is caused by Insa’s failure to make payment to Mascon pursuant to the interim certificates issued by the architect. The parties have appointed the arbitrator and the first preliminary meeting was held on 9 September 2003. The parties have filed their respective points of claim and complied with the directions of the arbitrator. The hearing dates have been fixed on 26th to 30th March 2007, 9th to 11th May 2007 and 18th to 22nd June 2007. 
30. On 10 April 2003, the Government of Malaysia (“GOM”) commenced legal action against Salhafa at the KLHC under suit no: 21-99-2003 for RM2,231,845.35 together with interest at the rate of 8% per annum for defaulted tax and penalties for the years of assessment 1997 and 1998. The parties had on 16 September 2004 recorded consent judgment for the GOM’s claim.  Pending completion of the Mycom Scheme, Salhafa has proposed to pay the GOM, installment of RM5,000.00 a month. GOM filed a Section 218 Notice dated 28 March 2006 against Salhafa and Salhafa has negotiated with the GOM to settle the judgment sum with a higher installment pending the completion of the Mycom Scheme. GOM had agreed to accept the installment payment of RM5,000.00 per month from August 2006 to October 2006 and to withhold any execution proceedings against Salhafa until December 2006. Salhafa is currently in the process of negotiating with the GOM to extend the installment payment. 
31. On 16 October 2003, Ceil-Tech Sdn. Bhd. (“CTSB”) commenced legal action against Mascon and Kasawa Sdn Bhd (“Kasawa”) at the KLHC under suit no: S5-22-1655-2003 for the recovery of approximately RM444,472.64, retention sum of RM29,000.00, interest and cost in respect of a letter of award dated 30 July 1996 appointing CTSB as a sub-contractor for the supply, delivery and installation of decorative ceiling for a project known as Kotamas, Melaka. On 7 July 2004 the Senior Assistant Registrar (“SAR”) allowed CTSB’s summary judgment against Mascon. Mascon filed an appeal to the Judge in Chambers against the decision on 12 July 2004 and the Judge set aside the SAR’s decision and allowed the appeal with costs on 14 October 2005. The matter is now fixed further case management on 7 March 2007. 
32. On 3 March 2004, Mascon has filed a winding-up petition against KAB Corporation Sdn Bhd (“KAB”) for the sums of RM1,911,120.94 at the KLHC under Winding-Up Petition No.D7-28-218-2004. On 16 June 2004 the petition was dismissed with costs to be paid by Mascon. Despite the acknowledgment of the debt by KAB, the learned judge was of the opinion that the issuance of a further letter dated 23 March 1998 to rectify outstanding defects contrary to the earlier certificates of making good defects dated 16 March 1998 issued by the architect constitutes a triable issue. The learned judge refuses to consider the arguments inter alia that the said letter is a mere afterthought and void for being issued after the expiry of the defects liability period. Pursuant thereto an appeal against the said dismissal of the winding-up petition has been lodged on 12 July 2004 to the Court of Appeal. The appeal has been fixed for case management on 13 March 2007. 

33. On 11 May 2004, GOM commenced legal action against Mascon at the KLHC under suit no: S4-21-60-2004 for RM4,977,476.14 together with interest at the rate of 8% per annum for defaulted tax and penalties for the years of assessment 1998 and 1999.  Mascon has filed its defence on 20 July 2004. OIB is trying to resolve the matter with the GOM. As at to-date, GOM had taken no further steps in the proceeding. 

34. On 10 January 2005, GOM commenced legal action against OLB at the KLHC under suit no: S6-21-6-2003 for RM14,278,973.18 together with interest at the rate of 8% per annum for defaulted tax and penalties for years of assessment from 1995 to 2000. Pending completion of the Mycom Scheme, OLB has proposed to pay GOM an installment of RM7,000.00 a month.  The Court has fixed GOM’s application for summary judgment for hearing on 11 September 2006. The parties had on 11 September 2006, recorded consent judgment for the GOM’s claim. 

35. On 22 March 2005, GOM commenced legal action against JCSB at the KLHC under suit no. S6-21-37-2005 for the sum of RM537,072.31 being outstanding sum due and owing to the inland revenue board for year of assessment 1998 together with the applicable penalty interest. JCSB has entered its appearance on 1 June 2005 and subsequent thereto, a defence was filed on 14 June 2005. OIB is trying to resolve the matter with the GOM. No further steps in the proceeding had been taken by GOM to-date. 
36. On 4 April 2005, Rantau Seraya Sdn. Bhd. (“RSSB”) commenced legal action against Mascon Construction Sdn. Bhd. (“MCSB”) at the KLHC under suit no: S7-22-348-2005 for the recovery of approximately RM1,075,436.10 for works carried out on a 12 storey apartment on lot P.T.1604, Taman Shamelin Perkasa, Kuala Lumpur. MCSB had on 11 July 2005 filed its statement of defence. RSSB has filed an application dated 4 July 2005 for summary judgment and the Court has fixed 11 October 2005 for hearing. It is MCSB’s defence that RSSB has agreed in the letter of award that all claims by RSSB will only be paid to RSSB upon MCSB’s receipt of the monies due within 14 days from the project owner and MCSB has not received the monies from the project owner. On the hearing date fixed on 11 May 2006, the Court directed that the matter be heard by way of written submissions and has fixed 30 June 2006 for parties to file their respective written submissions. On 11 September 2006 RSSB’s summary judgment application has been dismissed with costs. RSSB has filed an appeal against the said decision to the Judge in Chambers on 15 September 2006 and the appeal is now fixed for hearing on 27 March 2007. 
37. On 3 June 2005, CF Architects (“CFA”) filed an originating summons against DMRR at the KLHC under suit no: S2-24-1179-05 for a declaration, amongst others, that CFA is entitled to be indemnified by DMRR and DMRR to contribute to CFA 100% of the claim by LCE against CFA under suit No: S2-24-1012-1999. DMRR filed an application dated 18 July 2005 to strike out CFA’s originating summons, among others, on the grounds that there is no basis for any indemnity and/or contribution since the cause of action made by LCE against DMRR and CFA under suit no S2-24-1012-1999 were different. The striking out application was dismissed by the Court on 12 July 2006. Having taken advice from the solicitors, DMRR have decided that it would be better to proceed with the hearing instead of appealing. The Court has yet to fix the date for the hearing. 

38. On 7 September 2005, Hanson Building Materials Malaysia Sdn Bhd (formerly known as Pioneer Sun-Mix Concrete Sdn Bhd) commenced legal action against Mascon at the KLHC under suit no: D-22-1317-05 for the recovery of RM465,946.00 being money due for the supply of ready mixed concrete to a project site of Mascon together with interest of RM159,467.55 as at 31 May 2005. Mascon has entered its appearance on 18 October 2005 and has filed its defence on 14 November 2005. As at to-date, Hanson Building Materials Malaysia Sdn. Bhd. had taken no further steps in the proceeding. 

39. On 29 December 2005, Rinota Construction Sdn. Bhd. (“RCSB”) commenced legal action against Mascon at the KLHC under suit no: S7-22-1507-05 for the recovery of RM1,747,797.60 being the outstanding balance of the scaffolding rental as at November 2005. Mascon has entered its appearance on 22 February 2006 and has filed its defence on 10 April 2006. On 16 March 2006, RCSB has filed an application for summary judgment. The Court has fixed the matter for mention on 27 November 2006. The Court has allowed RCSB’s application for summary judgment with cost on 12 December 2006. Mascon’s solicitor has filed an appeal on 14 December 2006. 
40. On 17 November 2006, Dixon Sendirian Berhad (“DSB”) commenced legal action against Diriwan Corporation Sdn. Bhd. (“Diriwan”), a wholly owned subsidiary of OIB, at the KKHC under suit no. SK22-210-2006 for the recovery of RM696,802.99 being the outstanding balance of the contract sum for the project known as Proposed Rehabilitation Works of the Tambalang Race Course, Tuaran, Sabah. Diriwan has entered its appearance on 30 November 2006. Diriwan filed its defence and counter-claimed against DSB for the sum of RM38,000.00 on 15 December 2006. It is Diriwan’s defence that DSB has failed to complete the works in accordance with the terms and conditions of the contract and failed to make good the defective works. DSB has filed an application for summary judgment on 1 February 2007 and the Court has yet to fixed the hearing date. 

41. On 5 December 2006, GOM commenced legal action against OIB (formerly known as Olympia Plantations Berhad) at the KLHC under suit no: S5-21-351-2006 for the sum of RM2,233,860.53 together with interest at the rate of 8% per annum for defaulted tax and penalties for the years of assessment 1999 and 2000. OIB has entered its appearance on 18 January 2007. OIB is trying to resolve the matter with the GOM. 

